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tirst*Y-iss;*1s. ls 1's9s -u' eg I g.Jf

Augu st ZZ "iv{,echanical }testoration" Presented by Tom ltolley'

,September ?,6 r'upholstery, ssminar" DetaiLs being wortrced out by

Bill Constable.

october z4 "ivlodal 1., $erninar" to be pree ented by some of, our
lcnowledgeable i-vtodeL A people'

November zL Electlon and General Diccussion of Herchey r974

December ? Chrictmas Partyn lletails to be worked out by Mr.
and 1r.4rs" Jim BeaVer and iVIr. and lt'drs. Doyal Hyatt'

*ak*{<at*ri<**:F {e{cSg{<g<dcgfkrlc*11*{<:'lrg<.{e ri<{<akd<at{s{<*r!<}F{r:lqttstt$>!r*c{<llr**;i<{c{c*f,<rNr*{<{<{<rt S<t<**dsr'r{<8

It9H{ 
".*}rt, Iir rvi a $$ :l9-N

Activitles for 1974

Auguet :.8 "Rally and lce cream Free&e" Being planned by
:::J+-';-q CarI b*"ry and Dr. K. Gauce, (Details enclosed)

October "Fe!.} Picnic" Letailc by Dan $hady'

December 1.4 "](mao Party" l,4f n and Mrs. Jim Beavef and

fuirr and Nirsr DoYal i{Yatt.



SOUTH$AST ARNA
AUTOh4OTIVE CA LSNDAR

-riugr tg tr{untcville Cbapter ltally and lce Cf,eam Freeze Party

Aug. l8-e4 CCCA l9?4 Country Music Car-&uoh starts Cumberland
ff*pr Tennessee ti:urs Atomic :Inergy lvlus€ume Oalcridgey
proceeds to linoxvi,llen Sewanee and fulurfreesboro. Two
nighto ln Nashville - *rand Ole Opry et al 'Limited to
3.25 ear s,

Aug. Z4 AiiCA * Flor€oc€1 fol'abama
Invitational Show and flea market at Bradshaw l{igh School

Aug. 30-31 pen$acola; FIeo ?th /:,nnual Labor Day Weekend lffritational'
/..ntigue Car rneet, A/,CJi arrd opecial intereot clasc. tr'ree
fle a ir arlqe t;for t"u"fr 

lir"g"ft ;;>f 
t"**t

F.oute 7, Box 4t Z

Pensacole* Fla. 3Z5O{)

Oct. I K.ruse znd linuual Dutch Wonderland Car Auction
Dutch Vf ondertrand S"rqusement Park
Lanc actern PennsYlvania

Oct. 3-6 AACA * National. meet at Hersheyr Fennsylvania

ocb t9 Krus'a and Annuel St. Louis car Auction
$tr Louio Fiiltcn
$t' Louisl htlissouri
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Plt"ill;SID-'CI\iT tS COJ*'I"Ll+iN

I wi cir to announce that due to tire pr e c s of pe r s onal bu sine s g

I must rerign a5 pr*rid6:nt of the I.Icrth./,,labama,"tegion, !'t.i',,.C.1'.
I regret having to take this action but I know that Carl Berryr a,6 prt3s-
idents will do iri; ucual good jcb. tr thanlc all thoc* members ttrat have
been so ki.ndr to ffrer in handling tire programs and planning the Club
activitie s"

iie spe ctfully1

Bill Conctable

EDIT OF"IA l, C Oit{il,I.GNT

I hnow your editor is really going to miss tJre fine inputc to
monthly publ.icetions that Bill has bcen providing. $rlany timec his
been the onl.y input so I arn once again coliciting each rnember to
provide int'o for our publications.

I, for oil€p feel f,rat Biil has beea ',;:;:g en outctanding job and

am certainly sorry to hear of his reoignaticn" I am hopeful that Bill
will be able to spare errough'iirnc tc remai-r active in the chapterrs
activities. I want to tahe this opportunity to wish hirn the best"

Your Editor

o13

has



(This article is condenged frorn the July l5 issue of "Fotrbes" magazinel
a leading lnvectment and financial publication. )

bY Botr iidgeton

I'D.N ].III'D/: TION OF. ;I, HCBBY''

Want to be tire first on your block to get burned in the latest specul'ative

ctaze? Then get yourself an "old" car, i'/ith tlre stock market in ruinsp tax

shelters leaking, cwindlec abounding and inflation speeded up; people reach
deopcrately for tlringe that are liXcely to retain value' /:n Lnevitable result
ic tlre spread of cpeculation into all lcinds of things that once were cedate

hobbies: coin arrd ntamp cotrlectlng; pop artl you name it. Now the speculators
and quiCk-buck boys are moving into'oc1asciC'r cars'

Two mcrntirs ago on his Saturday nigirt " f ic esoner ilcport", broadc e's!' : '"

Harry ri,eason€r covered an auto auction in l:tlanta1 *a. at which a l9?9

Dueslnberg was sold for a reeord $U 0 r 000. Now the celf'Proclaimed
e:cpertc claim such rexe Duescnbe r'g$-only 4EC were built-will be worth
ar|und $S00r 000 in five years. By 1980r a cool $1 million. By cuch

claimc ancl by publicityl the playerc hope to malte their prophecies self-
fulfilling. It has l:appened beforo.

il.are c ar n like thcse arc to crr..:collecting vtirat Vermeer or Breughul

the Elder are to ert*ccllecting. Tirey a.re not wtrrere the real action ici tlr'ey

are too few and too expensive" In "*" *clLcctingl the real action ic all over

the placep in Nashville anC iviirlneapolicp in Dallan and Los Angales-where\rel"

there are men wLro like to play weeh.rnd greasc monkcyl vvherever there are

people who are turned on by cero but trrrned off by D,.:troittc current loolc-

aLikec, Thcre are mor,; and irrorc cf such peopl;e and with the speculator$
getting lnto tire acte prices arc climbing f.asv

r,/*ny poct-I,forld .i.'Far II car up to a t55 ic irottcr than a fire craclter, "
snaps Auburnl Inti. auto auctionecr Dean Itrucer "\'liry; at one recent salc

a good r55 Chevy brought $5,000, a t48 Euick cold for $61 800 and a r48 Caddy

convertibl.e went for $10r 000. "

Kruse ir: thc biggcst of a ncw brced of auto auctioncers who are chaniii'r
thic onetime hobby into a U,rcinessr Until l9?0 thc only real public mark.:t fox

old carc wao newspeper and':cbby magaaine ads' Tiren in 1971 three or ,,:'".'-;':''

clascic, antique o" old car i-.uctions were held throughout the Ur 5. This yr. r'

there wi1l be more than 100 of themr &rld eactrr is .ilrpccted to do between

scveral hundred thousand dol"lars and a million dollars worth of buiiness.
Kruse a.lonc plans to scll 3, C00 car$r twice as many ec he did lact yeart
neerly doubling tris 'volume around $30 million.



"{hatro behind the comm*rcializing of this typically ll"rnerican hobby?

Greed, of cource; dealerc and aution,.:ers ctand to gain immensely as the

market cpreads bcyond l"rSitimate collcctorc to "Investorsfr. Inflationl tool

pLays o "tl*. 
;:,,s paper money becomes less and lecc valuable; people rush

lo put tSeir mon+y into anything that they perceive is scorcer

At any rates the mania is spreading. Not so long a$or a l0-Yeor-old
car v/ac wort6 little morc d:an itc $crap value even if i'c was in good running

order. Not eo today, The widely accepted theory now is that a car depreciate:

rapidly, falling close to zero in tcn yearsr bnt then piclting up again when it ic

ten cr-lZ years old. i.ftcr thatl the older the betterr Thucp for examplel a

l953Buiclt$kylarkthatwasonlyworth$3}5inl960waswortlrasmuclrac
$2r 000 last ye3.ro

How far call the craue go? Ii/ho cen say? Thc Dutch hrlip bulb manii'r

in the l?th cenhrry was the prototype of cur:h irraticnal booms. Some Pro-
fe ssionals are al.ready licking their cl:opl: cv.rr: p:r ()iipects for the next round

of higher prices. Jim Soutirard, a forrrrdr Jl, f:"!.a::tct 'ttcekbroker turned auto

colle ctor-d.lalcr, is ruadying invectment p.r:ograin c i.n clas sic cars for profit-
sharing and penlion planc. r{is ctrategy is to seJl s*ch programs to groups

of doctorse lawyers arlc-r corporati.ons. They will get the appreciating value

of the car and ire will. g,:t a. rnanag.iment fce anoi potsi'bly even storage fees'l
,,Investing in cars ic ju;t liir; buyi,ng stor:trrsr e)iccpt you donl t have the dot;'/F-'

side riok,,1 argues Soutl.ra::d, "You buy the highcst quality, where dema:i'"i is

grcatest and supply is cma11. The valu.: of tL"."roe cars never goes downt 30

yourre guara*teed tc makc moFr.rfrtr If h+ marlc clai-r:ns Like that for stoctrt$''

,soutirard would be in the s6r-rpr But tirerc i,e no Sccurities & Exchango CQrTt-

mission for clas cic c&f, 3r
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